BY-LAWS
o8 )
SHADOH WxaDs SUBDIYISION ASSOCIATION

ARTICLET
NAME AMD LOCATION
The name of this corporation is Shadow Woods Subdivision Assoclation, herelnafter
refecred to as the "Assoclation®. The principal office of the Azsociation shall be located at
2900 West Maple Road, Troy, Michigan %8084, but meetings of membears and dlrectors mav
be held at such places within the State of Michigan as may be designated by the Board of
Directors.

ARTICLE II
GEFINITIOMNS _
fecticn i, PAssociation” shzll mean and refer to Shadow Woods Scbdivisian
Section 2. The "Subdivision" shafl mean and eefer to that certzin real propenty
described a5

Lot 1 theough 238 inclusive of Shadow Woods Subdivision Mo, i
according to the plat thereof as tecorded 0 Liber J&0 of Plats,
pages 30 through 35, Oakdand County Records; and

Lots 939 through #19 inclusive of Shadow Woods Subdivision Mo, 2,
aceardlog to the Plat thereof as recorded In Llber 183, pages 13
throwgh 16 of Mata, Oakiand County recards.

Section 3. "Comnrmon Area® shall mean those areas of land shown on the recorded plat
of The Subdivision {including the improvements thereto) owned by the Assoclation for the
commen use and enjoyment of the Owners. The Common Atea owred by Ehe Asspciztion is
described as follows: '

"Shadow Woods Park™ and "Winter Park", of Ehadow Woods
Jubdivision Mo [, according to the Flat ihereol as recorded jn
Liber 160 of Plats, pages 30 through 35 of Plats, Oakland County
Records; and

“Timberline Park® of Shadow Woads Subdivision No. 2, according to
the Plat thereof as recorded in Liker 162, pages |3 thiough 16 of
Plats, Qakland County Revowds,

Section & "Owner" shall mean and refor to the record ownet, whether one or more
pertons or entities, of the fee simple title to any iot which is a part of The Subdivizizn,



including land contract purchasers, bt excluding these baving such Duderest merely as
security for the performance of an abligation. _

Section 5 "Lot" shail mean and refer to any numbeted Jof shown upon the recorard
plat o The Subdivlsion.

bSection €. "Declacation” shall mean and refer 1o the Declaration nof Restrictions
applicable to the plat of The Subdivlsion recorded in the Office of the Oakland County
Register of Desds, State of Michigan, in Llbar F3%2, papges 322 through 331, as amended by
gmendments racorded ln Llber 7418, pages 503 and 304 and 1lber 7439, pages 136 and 37,
Daklant County Ramords.

Section 7. "MWember" shall mean and refer to those persons entitied to membership as
provided 1n the Declaration. .

Section E. "Declarant” shall mean and refer to the Dewveloper, who has exacuted and
cauged 10 ba recorded the Declaration, said devedoper being Biltmote Properties Company, 3
Michlgan Co-Fartnership. .

ARTICLE I
PROPERTY RIGHTS
Section 1. Owmers' Easements of Enjoyrnent.

Every Owmer shall have a rlght and easement of enjoyment in and to the Common Area
which shall be appurtenant o and shall pass wiih the title 10 every lot, subject to the
following provizions:

a4, The right of the Assoclation to charge reasonable adrnisslon and sther focs for
the wse of any regreational facility situated upen the Commoen Avens

b. The right af the Association to suspend the yoting rights and right to use the
recreational faciiities by an Owner for any period during which any general or special
ossessment against bis lot remains tmpakds and for a period not to excesd 60 days for any
infraction of its publizhed roles and regutationss

g, The tight of the Associstion te dedicate or wansfer ali or any part of the
Common Area to any public agency, awmhority, or utility for such purpeses and subject to
such conditions as rmay be agresd to hy the members. No such dedleation or transfar shall he
affectlve unless an Instrument agreeing to such dedication or transier signed by two-thirds
of the members has heen recorded and provided further, that no such dedication ar transfer
or determindtion 35 to ithe conditions thereof shall be effective ooless the prioe consent
thereto of the Towmship of Avon by and through its Towmship Board of Tretees shall have
Iirzt been obtalnad.

o, Easements shown on the recocded plat of Tha Subdivisien,



Section 2. Delegation of Usa,
Ary Dwrer may delegate, in accerdance with the By-Laws, his right eI enjeyment to the
Common Area atd facilities to the members pf his tamtly, his tenants, or gurchasets wrho
resioe on a lot.

ARTICLE IV
MEMBERSHIP AND VOTING RIGHTS .
Sectica ). Every Owner of & lot shall be a mahdatu:lrz.-' member of the Association.

diembership shall be apmurtenant to snd may not be teparated from ownership of any jot
which i5 suject to amsessment,

Section 2. All members shall be entitled to one vote for each lot owned. When maore
thar anc perssnt halds an interest in any lot, all such persons shall be members. The vote for
such lot shatl be sxerelsed as they among themselvas shall determaoe, bat 1 o event shall
merg thars one vote be st with respect te any one lot.

ARTICLE ¥
COWEMNANT FOR MAINTENAMNCE ARSESSMENTS
Secripn 1, Creation of the ELicn and Porsonal Oblization of Assessments.
Each Dwner of a lot by agceptance of & deed therefor, whether or not it shall be so
exprested In such deed, iz deemed o covenamt and apree to pay to the Association: (11

annual general assasarments ot charpes, and (2} spacial assessments far copital inpraverments,
such assessTients to b= estadlisned and cocllected as hereinafter pravided. The annual
general and special assessmenis, together with interest thereon, collactlon costa, including
rezsonahle attorney's fess, shatl be a chacge on the fand and shall be 8 conticding Hen upan
the lot against which sach such assesament 13 mads. Sech such asseasment; togaths=r with
interest therean, costs of collectler theresd, Including Feasonanle atiomey's Eees, ghall slso
be the personal obligation of the person wha was the Owner of such property at the tiome
when the assessment fetl due. The persoenal obligation for delinquent assessments shall not
pust ta his seccessors in title unless ewpressly assumed by Them. Fer ihe purpese of
dssessinend, the term "Qwner™ shal! exclode Declarant and any builder or devedopsr whio
purchases a bot for the purpese of consiructing improvernents thereon for sale to an Owner.
Secl.:im 2. Purpase of Assessments.

The assessments levied by the Association shall be used exclislvely to promote the
recreatlon, health, safety, and welfare of the resldents b The Subdivisles and in particuwlar



for the impravernent and maintenunce of the Common Area and facilities thecesn, the starm
watar retention areas ard all other praperty and easements under the jurisdicden of the
Assaclation: for ptantlng and meincenance of trees and shrubbery; for expenzes incident <o
the construction, operation and mainterarce of tecreational facilities; for caring for vacart
botsy for providing comenurlry services; and fur mairzenance of all subdivision entrences and
entrafce gaves.
Saction 3. Mawimurm Annual Assessment.
Until January 1, 1982, the masdmum armual assessinent shall he Twenty-Tour (526,040
Dallars pet lot.

a. From and after January !, 1332, the inaxiioun annal assessment may be
inecaased sach year rot more than five peresnt (5%) above the maxiinum assessment for the
previous year witheut a vote of the ifernibarship.

b. From and after Jaruacy 1, 1982, the madmum anmual assessment may be
increased pbove live (5%) percent by & vote of two-thirds {2/3) of the menbers whe are
votlng in person ot by proxy, at 8 meeting duly called for that purpose.

Section 4. Special Assessments for Capltal lnprovements.

In =cfition to the annual assessments anthocized ahﬂ‘.'e; the Association may levy, it any
mszesement year, 2 spacial assessment appllesble to that wear oniy far tho purpose of
defraylog, In whole ar ia part, the cost of any construction, reconstruction, repair or
replaceraant of the Subdivision emirances and entrance gates, the storm water cetention
areas and BNy impeavernent upan the Cemmoen Area, including fistures aed personal
property, provided that any such assessment shall have the assent of two-thirds (2/3) of the
yotes af the members wha are voling in person or by prosy at a meeting duly called for Lhat
peroose.  Hawewer, anything hercinabsyve ar elsewhere haveln o the contrary notwithe-
gianding, in any instance where the Towrship of Awvon expends funds ln the course af u
malntenance sarvice for the Benefit of The Subcivision, the Asscciation shall prorale and
assess the cost thereof eqmlly against all Owners without the neeessity of obtaining the
vote or any other peior approvel of the rmembership, and make fuli ealmbursemernd to Lbyes

Township within ihe wear following the billing of the Asseclatlon far such expense.
Sectlon 5, Metlce and Quorum For Actions Authorlzed Under Sectlan 2 and 4 Writesn
. netice of any maeting ealled for the purpese of taking any actlon antharlzed under Section 3
or & shall be sent to all members ot less than L5 days por more than 3 days in advance of
the mmzeting. At the first such meeting calfed, the presence of members or of o K 2s
ermitled to cast sixty {69%) percent of all the votes shall comstliute & quorwn. I the
paguired gquorucn is net present, another meeting may be calied subject 1o the same notice
requirement, and the requited muorum at the subsequent meeting shali be one=half [Li2) of



the required quorurn at the preceding meeting.  No subsequent meeting shall be bedd more
than 60 days fallewing the precedlng meeting.
Section 6. Uniiorm Rats ot Amessment.

Both annual and special assessments most be fixed at a uniform rece for all lots and may e
coflectad oo a monthly or an annual basis, The sole exception to this provision shall be the
Declarant and any Willders amd davelopers referred to in Section | af this Article, who shall
be exempt from asseserent.

“§ectipn 7, Date of Commencement of Annual Assessrnmntss Due Dates,
The anrwml assessments provided for herein shall commence as to all Jots an the firzt day of
the marth followlng the aaveyence of she ficst lot in The Saubdivisien to an Owner whe 1s
nat he Dheclarant, & buildet or 8 developer under the provisions of Section §, of <his Article.
The first annual assesmment shall be adutted accordlng to the twmber of mobths remaining
tn the calendar year and shall be eslleeted at the time of the Owner's permanent loan
clasing, The Board <f Directors shall fix the amoumt of the apnual asscssment egalrst each
ot at least thirty (30) days in advance of each snnueal sssessment pericd. Written nosice of
‘the annual agsestment shall he sent to every Ownet subjert therats. The due dates zhall be
established by the Toard of DHrectors, The Association shall, wpen demand, and for a
reasonade charge, furnish a certificate £pned by an officer of the Associstion setting Taeth
whether the assestiments on & specified lot bave deer paid. A properly execeted certificate
of the Asspciation as to the status of atéetsmentd on a lot is binding upen the Associacion as
of the date of i1s issuancs.

Sectlon . Effert of Monpayment of Assesaments: Eemedies of the Association.
Any assessment oot pafd within thicty (30) days after the dis date ghall hear Interest from
the due date at the rate of six (%) peroent per anaum. The Asseciazion may bring an action
at taw against the owner g.:iersﬂnallj.-' obligated to pay the same, o foreclose the llan against
1he lot. Mo owner TRay waive or wtherwise esmpe liability for the aszessments provided for
Betein by mo-use of the Comumon Ares o ahandonment of s 1ot

Section 9. Exempt Property.

Al Comrnoe Area and all other propetiy exempt from taxetion by state ar local
pgavernnents and dedicated for public use shall b= exempt from the assessments, charge snd
limn ¢reat=d herein.

Section 14, Subardination of the Lien to Mortgages.
The lien of the assessmends peovlded foe herein shwll be subordinare to the lisn of any first
morlgage. Sale of transfer of any loi shall net affect the sssessment lien. However, the
cala or transfer of any lot purstant to mortgage foreclosure or any proceeding in lieo



theresf, shall extinguish the [ien of such assessments as to payments which became due prior
to uch zale or transfer. Mo sale or tramsfer shall relieve such lot from lability for any
assessments thereafter bocoming dus oc from the lisn thereef.

TARTICLE VI
MEETINGS OF MEMBERS

Section 1. Annual Mestings,
The first annual meeting of the members shall be held within one year after the month that
forty (400 persert of the iods In the Subdivision have besn sobld to Owners, and each
subsecprrat regufar annual mesting of the members shall be beld on the same day of the some
rmonth of each year theceafter, If the day fer the annual meeting of the membérs Is a lcgal
holiday, the mesting will be held at the same howr on the first day Tollowing which 1s qot &
legal holidey.

Sectlon 2. Special Mestings.
Special mestings of the memnbers may be called at any time by the president o by vote of

the Board of Directars, ar upen aritten cequest of the members wha are entitled o vote
one-foueth C1FE) of all of the wotes.
Section 3. Motice of Mestings.

Written notice of sach meeting of the members shall be glven by, or at the direction of, the
secretary or perseqn authorized to call the meetiog, by mailing & copy of such notice, postage
prepaid, at least fifteen {15} days before suth meeting to each member entitled to vote
thereat, addressed to the member's address last appearing on the baols of the Aszsociation,
or supplied by such member to the Association $or the purpose of notice. Each member shall
register his address with the secretary, and notices of meetings shall &2 mailed to him at
such address. Such notics shall specify the place, day and bour of the meeting, and in the
case of & speclal esting, the prposs of the mesting. If the besiness of any meeting shall
imvolve any change o the basls of maimue amount of the annual assessment or any special
assgssments, notice of swch meeting shall B glven or sont as proyided J'E_r_ein.

© Sectin 4. QuoTiEm.
The presence at the meeting of members entitled to cast, or of proxies entitled to cast, one-
terth (17160} ¢f the wies shall coenstitute a quorum for any acticon except as otherwise
provided in the Artlcles of Tncorporatlon, the Declacration, ot these By<Laws. II, howewver,
such guarum shall not be present or represemted at any meeting, the members antitled ta
yote thereat shall have power to adjourn the meeting from tHme to ttme, wlthout notice
otber than anroubcemment 8t the mesting, untll & quorum es aforesaid shall be presant of be
represented,



Seciion . Proxies.
At all meatings of members, each member may yobe Ln persoen o by proxy. Nl proxies sheil
be in writing end filed with the zceretary, Every prody shall be revocakle and shall
antontatically cease wpon conveyance by the member of his lat.

ARTICLE Wil
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICL
' Smction L. Mumber. ’
The affairt of this Asseciation shall be managed by a Board of nine (9} Directors who meed
not be members of the Associatish. Such Board of Directors shall be appoivied by the
Declarant gnril the first annual meetlng after forty {40%) percent of the rasidentlal lots In
the Subdivisicn hawve been sold to Owners. Thereafter the Board of Directess shall be
alectad by the Owners.
Section 2. Teoin of Oifice.
The first Board of Dirertors shall be appointed for stagpered terms, three te serve for one

yaar, thres to gerye for two years and three to serve for a term of thres years ard at each
anmual meeting thereafter the three Directors whese term of office has expired will e
replaced cither by appaintment of the Declarant o vate of the members, as the caze may
be, 1o serve for a period of three (3] vears.

Section 3. Removal.
Any director inay be removad from the Board, with or without cause, by a majority vote of
the members of the Associetion.

Section ¢ Yacanclsas,
Varmocies in the Board of Dlrectors caused by deatn, resignation or remacval of a direcior
shiall be filied by appointment by and upon the vote of a majority of the cemainbng directors,
and such director o directors, so appainted. shall serve for the unexpired teermn of his
predscessor.

Saction 5. Compensatlon.
Mo director ghall receive compensarlon for any service he may render to the Asseciation.
However, any director may be relmbursed the amount of hls actual 2xpenses imcurred in the
performancs of his dutles in behald of the Association. '

Section €. Action Taken Without a Mectlng,
The directors slall Iave the right to take Bny action in the absence of & meeting which they
could take at a meeting by obtaining the written appraval of all of the directors. Ary action
53 approved shall have the same effect as though taken ai a meeting of the directors.



ARTICLLE ¥l
HOMINATION AMD ELECTION OF THRECTORY
Section 1. Nominatbornr.
Memination for election to the Board of Directars may be made by a Nominating
Committes. MNominatiaons may also be made from the Boor at the annoal mesting.  The
Mominating Comenities shall conslst of a Chalrman, wha shatl be a member of the Board of
Directors, and two or mofe membecs of the Association, The Mominztng Committes shall
be appointed by ihe Board of Dirctors prior To 2ach annual meetbig of the members, o serve
from the diose of sud anual meeting until the ciose of the nest annual meetng and such
appointment shabl be anvoonced at each annual meeting, The MWaomnlnating Committes shall

thake as many nomiogtlons for election to the Board of Directars as it shall in its discretion
dererining, bet not [ess than the mumber of varanelss that are 1o be filled. Such nominations
may be rmads frem among members or non-Tosnihers. '
Sectign 2, Election.

Election to the Board of Drirectors shall be iy secret writien ballot. At such election the
members or thelr pesdles may cast, in respact to each vacaney, as many votes as they are
entitled to cast under the provisions of Article IV, The persons receiving the largest number
af yetes shall be elected, Cumulatlve yoting s not permitted.

ARTICIE TX
MEETINGS OF DIRELSTORS

Section |. Hegular Meetings.
Regular meetings of the Board of Directors may he beld monthly without nretice, at such
place and bor as may be flved dram time to time by resolution of the Board. Should said
rnaéting fall upon a lzgal heliday, then that mmeting shall be held at the xame time on the
next day which i5 not a legel haliday.

Secuion & Special Meetlngs.
Special meetings of the Board of Directors shall be held when calied by the president of the
Azsociation, or by amy two directors, after net less than three (1) Jdays' ootice to each

director.

Section 3. Croorurt.
A majority of the number of directors shall coretltote a guorum for the transaction of
business. Every act or declslon done or made oy 2 majority of the directoes present at a duly
held mesting at which & quorum s prezent shall be regarded 2% the act of the Baard.



ARTICLE X
FOWERS AND DUTIES OF THE BOARD OF NMTRECTORS
Section 1. Powers.
The Board of Directors shall have power to
a. Adopt and publish rules and eegulations poverning the use of the Comimon

Area and facilities, and the personat conduct of the membars and their gussts thereon, and
to establish penaleies for the infraction thereof;

b. Suspend the voting riphts and right to use of the reasational facilities of o
member during any peried in which such member shali be in default in the payment of any
assessimeent tevied by the Asseciation. Such siphts may alse be suspended after netice and
hearing, far a period not to exceed 30 days for infraction of the poblished rules and
regulations;

t. Exercizse for the Association all powers, duties and swthority westad in ar
delegated to this Asszociation and not reserved to the membership by other provisians of
these Dy-Laws, the Articles of Inoecporation, ot tF—u: Declar ation

d. Declare the office of 2 member of the Board of Directors 1o b2 vacant in the
evant such miember ahall be sbsent from three (3) conscovtive regular mectings of the Board -
of Dlrectors; and

e, Employ a mansger, an independent contractor, professional maintenance
contractors or Such ather amploy=cs a5 they deam necessary, and 1o prescrise their duties.

Sectlon 2. Duties.
It shall be the duty of the Board of Directors 1os

2. Cause to b kept a comiplete record of all Its acts and corporate affalrs and te
present @ stalemerd thereof to the members at the apnual mesting of the meambers, of at
any special mesting when such statcmont is requested in writing by one-fourth (1/8) of the
Class A members who are entitied to vote:

b Supervise all oificers, agents and employses of this Association, to se= that
their dulles are properly performed; ' .

. As more fully provided in the Declaration, to:

L Fix the amountt of the annual assessmont agabnst each fot at feast thirty
§301 days in edvance of each annual assassment period; and

2. Semd written notlce of each assessment to svery Owner subject thereto
at least thirty (3060 days in advance of each annual assessment period; and

3  Fereclose the lien against any praperty for which astessments are not
paid withine hirty (30 days after dup date or to bring an acticn at law againat the owner
persanally abligated to pay the same.



d. Issue, or to cause an approoriate officer to lssue, upon deimand by ay peeso,
a certificate setting foreh whether o not any assessment has been paid. A reasonable
charge may bz made by the Beoard for the issuance of these certilicales. I a gerpificacs
states & assessment has been paid, such certlficate shall be conclusive evidence of such
pavenanty

2. Procure and maimaln adequate (28tlity and hazard insurance o0 praperty
owred by the Asseciation

f. Cause the Common Mrea and alb other areas and properiy under the
jurisgictien of the Mssaciztion to be improwed, maintained, ang preserved, as s more folly
defired in the Declarstlong .

Er Lause all ofilegrs o employees having fiscal responsibilities to e honded, as
i1 may deem apptopriate:

h, Comply with the requiraments of the Apreement for Subdivision Dpen Space
Plan anterad inte by the Declarant and the Tawnship of Avon and recorded in Liber 7363,
oages 289 through 295, a5 smenced by Agresmeit recorded in Lier 7382, pages 532 through
533, Dakland County Records.

i. To exarcise for the Assaciation all powers, dities and authority vested Io or
delegated to the Association,

ARTICLE X1
OFFICERY AND T HELE DWIFLIEY
Secticn 1. Ernumeration of Qfficers.

The officers of thls Association shall be a president, any mumber of vice-presidents, wix
shal! st zll times be members of the Board of Directors, a secretary and B treasurer, and
sych other offleers as the Board may from time to time by resolutimj CTEate.
Section 2. Electlon of Officers. ]
The oificers shall each be elected 1o office annually by the Board of Directors by majoriiy
wote of the directors. :
Section 3. Termn.
The afficers shell each hold offies for one (1) year unless be shall sconer resign, or shali be
remaved, o otherwise disquallfied to saryve. .
Seetion . Special Appolitmeants,
The Boatd may elect such other officers a5 the affairs of the Asseciation may require, each
of wheen shall kold offios for such period, have such aothority, and perform such dutied as
the Board may, frein Ore to fime, determine. ’



Sectlon 5. Resipgnaticn and Femeral.
Ay odficer may be remeved #rom office with ar withent cause by the Beard. Any ofllcec
may resign at any time glving weitten notice to the Boaed, the presidemt or the secrezary,
Such resignation shali takes edffect an the date of recmipt of such notier or at any later time
speciiied therein, and unless gtherwise specified therein, the acceptance of such resignation
shall ot be necessary to make it effective,
Section 6. Yacancisas.
A vacaney ln any offiss may Be Iadled by appoivdmatnt by the Board. The officer appainted
to auch vacancy shall serve for the remainder of the term of the officer be replaces.
Scction 7. Multiple OHices, ’
The offfces of secretary and tressurer may be held by the same petson. No persan sball
simattanenusly hold roore than one of any of tl= other offices exeept in the case of speciat
offloes created pursuant 1o Section ¢ of this Articls.
Section & Duties.
The duties of the oificers are as follows:
Frasident
@ The president shall preside at alt mestings of the Board of Directors; shall see
that srders and resolutiorms of the Roard are carried out; shelf sign all leases, mortgages,
deeds and other written instruments and shall co-sipn all checks and promilsssry notes,
Viee-Prestdent
b. The vice-president shall act in the place and stead of the peesicent in the
event of his absence, irabitity or refimal to act, and shall ewercise and discharge such ather
duties as may e required of him by the Board.
Secretary
. The secretary shali record the votes and keap the minotes of all meetings and
procesdings of the Board and of the members; serve notice of meetings of the board and of
the mempers; keep appropriate current records showing the members of the Asssciation
together with their addresses, and shall perform such other dutles as requived by the Board.
Treasirar
d. The treazurer shall recejve and deposit in approgrlate tand: acocoumts ail
meses of the Associatlom and zhall dishurse such fonds as divected by eetolutlon of the
Beard of Directors proviged howeyer, that a retsobution of the Board ¢f Directors shall oot be
negcessary for disbursernent: made in the sedinary course of business onducted within the
limits pf a budget adopted by the Doard; shail sign &t checks and promissory 1ates of the
Asanciationy loesp proper books of acmunt; cAuse an annual audit of the Mssooiation baoks ta
be made by & certified public accnuntant at the ecmpletlon af each ffsel year; and shald



prepars an annuoat budpes and a statement of Income and expenditures for presenzation to

the members at its regular annual meeting, ano deliver a copy of each to the members.

AHRTICLE XI1
COMMITTEES
The Association shall appoint e Mominating Commmittes, as provide ln these Bwe-
Laws., In additign, tlw Board ol Dlrecters shall appoelnt other committees as deemped
appropriate in carrying out s purposes.

ARTICLE ST
BOOKS AND RECORDS
The baoks, recards and papers of the Association shall at all times, during reassnable
buglness hours, be subject to inspectien by any member. The Declzration, the Artacles of
Incorporation and the By=Laws of the Association shall be avaitable for inspection by any

memher at the principal office of the Associarion, whers onpies ray ke porchased at

TRaAoNable rost.

ARTICLE XIv
PROXIES
Section l. At all meetings of members, each member may vote in person or by proxy.
Section 2. All proxies shall b= in writing and filed with the Secretary. MNe prawy shall
eytend beyond 3 oeciod of ﬂeven [11) months, and every proxy shall atomatically ceass
1upan sate by the roconoet of e et

ARTICLE XY
CORPORATE SEAL
Mo seal shall be requirad to ba adopted as the orporate seal of this Association far she

regular conduct of ite business. o the evert a geal should be regulred for any trarsactlon,
then any Mank oarporate seal may be utllized a5 the sezl of thls Assoclation.

ARTICLE Xvl

AMERDMENTS
Section L. These By-laws may he amended, at a regldar or special mesting of the
members, by & yote of two-thirds (2/3) of the members present clther in persan or by proxy,
provided that any matear stated hareln to be or which is in fect governed by the Beclaration



of Resteictions applicable to the Subdivizion, and recorded, may not be amended exceps as
providad in such Dectaratlon of Restrictions.

Section 2. In the mse af any condliet batween the Artlcdes of Incorparatien and thesa
By-Laws, the Articles shall control; and in the case of any conHlet between thae Naecharation

oi Restrictions applicable to the Scbdivision and these By-Laws, the Declaration of
Restrictions shall control,

ARTICLE X¥IL
MISCELLANESUS
The fiscal year of the fssociation shall begin on the first day of January and cnd an

the 3=t day of December of every year, except that the first fiscal year shatl begin on the
date of incerporation,

™ WITMESS WHEREOQF, we being all of the dircctors of the Shadow Woods Subdivision
Associatian have hereunta set aur hands this Iath  day of May 1973,
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CERTEICATION

1, the undersigned, do hergby cortify:
THAT [ am the <duly elected and acting secretary of Shadow Woods Subdivision
Assorlatlen; and that the above Is a true opy of the By-laws of this Assodiation adapted Ly

the Association an the abave date. @ % g IJI

Barnard H. Stollman, Secretary




SrADOW WOODE HOMEOQWHERS ASSOCTIATION

Upar & watR duly taken and appraved without dissent at the annust
me=ting of the Shadaow Woudm Homeowners Asz2cociation on December S,
1587 +hat the foliowing amendment te thke By-Laws of the Besool ation
be adaoptadi

e 37

SHADOY_WDODS_SUBDIVISIDN ABSOCIATICH

BRTICLE KWill

DIGRSCTOR _LIABILITY

Tme Basoclatiom sggeumos all liakility to any parses other than
the GeRoclatian or its memcars fiir 411 arts a- omigssians of a
wvaiunteer direckor me*ing within the scope of hit!ﬁﬂr dit:ea
occurring &N pr arter Janocary 1, 1¥EH.

IN WITHESES WHEREDF, the Hirgctmrs of the SHADOW WOORE HDRMEDWNERS
ASSOCIATION do herewy affin their sigsature or this lLat day of

Fek 19268, .
EDFLEF Yy ¢ l'r/'-] /

mes Eampbell

Karl Elmdednski

L{ﬁ%ﬁ el e

William Tubhs h Buzpn Williams

=la&nn Tarr

CERTILFICATEION

I, £he undersighed, do hersaby certify that T am the duly elected
gecretary of SHADDW WOODS HOMEDWRERS ASSOCIATION and that the above
is a trus copy of the AMENBMENT Td THE BY-LAWS adopted by tha
MEMBERSHIF OF THE SES0RIATION on the abowe




